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PART A :
Directions: Choose the word (1), (2), (3) or (4) that best completes each sentence. Then mark the
answer on your answer sheet,
21- One of the primary reasons for people to work is to ---------— money.
1) collect 2) earn ' 3) deposit 4) withdraw
22- When cash or any other asset is borrowed, the firm is said to have-—----—-—- a debt.
1) induced 2} incurred 3)indulged 4) indicated
23- The previous government of’ iraq imposed a war --—---——-- Iran.
1) at | 2) to ~ 3)on 4H)in
24- Today, child labour is ---—-—---- to minor industries and farms.
1) existed 2) increased 3) limited 4) regulated
25- To analyze financial —----—-——- » we must study financial statements of the p4 0 years
1) management 2) markets 3) trends Hp ‘1&3
26- Our financial institutions are imporfant to the -———— of @ )
1) insurance 2) size 3) well-being galth
27- National banks are ---=----—- by the governn:ient.
1) constructed 2) chartered a 4) saved
28- Banks only hire people who are honest and of g
1) looking 2) morale 3 4) moral character

PartB : @

Directions: choose the @}) (2), (3) or (4) that best completes the sentence. Then mark
the anxj{\ answer sheet.

r 0 — -

|-~ . Stored value cards (32)---—--— prepaid funds electronically on a chip in the card.

“he "smart card" is another example of a stored valyf card, used widely in some parts of
Furone, Customers can 33)—-——re cash fioin their accounts into the card. So they can be
used like cash, but™are more (34) ------—— thdn cash hecause personal information is stored
in the chip, so only the owner can use the card.

29-1) assume 2) count 3) predict 4) speak
30- 1) increased 2) placed 3) replaced 4) stored
31- 1) development 2) involvement 3) predictions 4) type
32- 1) store 2) stores 3) stored 4) storing
33- 1) download 2) load 3) repay 4) receive

- 3d4- 1) rapid - 23 sorted 3) secure 4) easy
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PART C: Reading Comprehension

Directions: Read the following passages and answer the questions by choosing the best choice
(1), (2), (3}, (4). Then mark the correct choice on your answer sheet.

PASSAGE 1:

Money performs three primary functions in our economy: as a medium of exchange, as a unit
of account, and as a store of value. Of the three functions, its function as a medium of exchange
is what distinguishes money from other assets such as stocks, bonds, and houses. In almost all
market transactions, money in the form of currency or checks is a medium of exchange; it is used
to pay for goods and services. The use of money as 2 medium of exchange promotes economic

- efficiency by minimizing the time spent in exchanging goods and services. The second role of
money 1s to provide a unit of account; that is, it is used to measure value of goods and services in
the economy.

Money also functions as a store of value; it is a repository of purchasing power over/fime. A
store of value is used to save purchasing power from the time income is received unti}he tikns it is
% income

he debive Yo shop

spent. This function of money is useful, because most of us do not want to Sps
immediately upon receiving it, but rather prefer to wait until we have the time

35- According to the passage, which statement is correct?
1) Money 1s a type of asset.
2) Bonds and stocks are also used as a medium of exchang
3) Bonds and stocks could not function as a store of value.

36~ According to the passage, which statement is
1) The value of products and services are detdemi
2) To act as a unit of account refers to the ac -ﬁ”;g, nction
3) The time spent in market transactions,ig thi %. by using any asset for exchange.
S 'ortant as its role as a store of value.

37- In line 8, the word "repo "

1) collect 2)

sest in meaning, to-----——-—,
3) save 4) store

PASSAGE 2:
Despite th \rh E‘%rcial, commercial banks don't just deal with businesses. They offer
all levels of businesses and individuals: Commercial banks are of two

al bank's which are chartered by the federal government, and state banks, which are
state government. Once there were significant difference between these two types
kg, bt time and industry regulations have made such differences negligible. Both serve
g0 ent, businesses, and individuals in important ways. Commercial banks pride themselves
Ri-being "full-service banks" in that they can serve the financial needs of many people and
companies. :

i
() 3

38- According to the passage, it can be inferred that -——-— .
' 1) commercial banks do not deal With individuals
2) commercial banks deal with businesses
3) national banks do not deal with businesses
4) national banks only deal with government accounts

39- In line 3 the word "chartered" is closest in meaning to «——---—,
1) licensed 2) permitted 3) funded 4} 1 and 2 are correct

40- According to the passage it can be inferred that -----eem- .
1) industry regulations have fully eliminated the differences between commercial banks
2) state banks services are limited to state interests
3) national banks are full-service banks
4) state banks are not full-service banks
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